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Independent Auditor’s Report

To the Executive Committee of National Indian Brotherhood

Opinion
We have audited the financial statements of National Indian Brotherhood (the “Corporation”),  
which comprise the statement of financial position as at March 31, 2026, and the statements of 
operations, changes in net assets and cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies (collectively referred 
to as the “financial statements”). 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Corporation as at March 31, 2026, and the results of its operations and its 
cash flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations. 

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards 
(“Canadian GAAS”). Our responsibilities under those standards are further described in the  
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Corporation in accordance with the ethical requirements that are relevant to 
our audit of the financial statements in Canada, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and those Charged with Governance for the
Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such 
internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Corporation’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Corporation or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Corporation’s financial 
reporting process. 
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Other Information
Management is responsible for the other information. The other information comprises the 
information, other than the financial statements and our auditor’s report thereon, in the Annual 
Report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. In connection with our audit of the financial 
statements, our responsibility is to read the other information identified above and, in doing so, 
consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

We obtained the Annual Report prior to the date of this auditor’s report. If, based on the work we 
have performed on this other information, we conclude that there is a material misstatement of 
this other information, we are required to report that fact in this auditor’s report. We have nothing 
to report in this regard. 

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with Canadian GAAS will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Canadian GAAS, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Corporation’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Corporation’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Corporation to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants
Licensed Public Accountants 



National Indian Brotherhood
Statement of operations
Year ended March 31, 2026

2026 2025
Schedules $ $

Revenue
Indigenous Services Canada A 34,128,490 38,584,845
Environment and Climate Change Canada B 3,225,690 4,255,187
Natural Resources Canada B 1,342,878 857,122
Employment and Social Development Canada B 1,342,751 1,300,193
Justice Canada B 1,013,060 2,523,827
Canadian Heritage B 965,159 948,207
Fisheries and Oceans Canada B 908,610 1,147,706
Nuclear Waste Management Organization B 581,017 580,679
Health Canada B 248,771 232,388            
Housing, Infrastructure and Communities Canada B 246,493          317,389            
Veteran Affairs Canada B 220,341 144,960            
Gordon and Betty Moore Foundation B 216,990 162,773            
Status of Women Canada B 195,142 —                     
Parks Canada B 188,775 190,415            
Global Affairs Canada B 187,431 —                     
Impact Assessment Agency of Canada B 182,262 332,375            
George Cedric Metcalf Charitable Foundation B 125,039 49,169             
Infrastructure Canada B 112,250 112,750            
Canadian Internet Registration Authority B 100,000 —                     
University of Ottawa B 96,800            158,578            
Transport Canada B 30,685            95,039             
Women and Gender Equality Canada B —                    641,885            
William and Flora Hewlett Foundation B —                    161,069            
Canada Water Agency B —                    139,200            
Canada Mortgage and Housing Corporation B —                    39,701             
Social Science and Humanities Research Council B —                    36,000             
Law Foundation of Ontario B —                    1,681               
Interest revenue B 1,755,779       1,953,335         
Miscellaneous revenue B 1,451,729       1,065,188         
Registration fees B 1,386,232       1,762,094         
Trade show fees B 523,130 476,350            

50,775,504     58,270,105       

Expenses
Advertising, promotion and publications 636,491 625,496            
Amortization of capital assets 306,444 304,561            
Insurance 57,854            52,382             
Miscellaneous 221,722 24,771             
Office expenses 959,803 1,470,383         
Professional fees 7,490,396       6,904,706         
Regional service delivery 6,144,175       6,245,841         
Rent 10 1,533,830       1,508,477         
Salaries and benefits 19,594,192     20,949,790       
Travel and meetings 13,070,109     17,249,844       

A and B 50,015,016     55,336,251       
Excess of revenue over expenses 760,488 2,933,854         

The accompanying notes and supporting schedules are an integral part of the financial statements
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National Indian Brotherhood
Statement of cash flows
Year ended March 31, 2026

2026 2025
Notes $ $

Operating activities
Excess of revenue over expenses 760,488 2,933,854
Items not affecting cash

Amortization of capital assets 306,444 304,561
Amortization of lease inducement (179,062) (179,062)

887,870 3,059,353

Changes in non-cash operating working capital items 11 (4,926,648)     18,290,731       
(4,038,778)     21,350,084       

Investing activity
Acquisition of capital assets (5,486)            (63,130)            

Net (decrease) increase in cash (4,044,264)     21,286,954       
Cash, beginning of year 53,430,082     32,143,128       
Cash, end of year 49,385,818     53,430,082       

The accompanying notes and supporting schedules are an integral part of the financial statements.
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National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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1. Description of the organization

National Indian Brotherhood (the “Corporation”) was incorporated under Part II of the 
Canada Corporations Act on September 29, 1970. In June 2014, the Corporation received a 
certificate of continuance under the Canada Not-for-profit Corporations Act. The Corporation has 
the following objectives: 

To assist and to work toward solutions for problems facing the First Nations people;

 To operate as a national body to both represent the First Nations people and to disseminate 
information to them; 

 To study, in conjunction with First Nations representatives across Canada, the problems 
confronting First Nations and to make representations to the government and other 
organizations on their behalf; 

 To assist in retaining the First Nations culture and values; and 

 To act as the national spokesperson for First Nations throughout Canada. 

The Corporation acts as the secretariat to the Assembly of First Nations (AFN). 

The Corporation is a not-for-profit organization and, as such, is not subject to income taxes. 

2. Accounting policies 

The financial statements have been prepared in accordance with Canadian accounting standards 
for not-for-profit organizations and include the following significant accounting policies: 

Basis of presentation 

The financial statements do not include the accounts of those of the Future Generations 
Foundation (formerly the National Indian Brotherhood Trust Fund), which is controlled by the 
Corporation. Summarized financial statements of the Future Generations Foundation are 
disclosed in Note 12 of the financial statements. 

Revenue recognition 

The Corporation follows the deferral method of accounting for contributions. 

Unrestricted contributions are recognized as revenue of the appropriate program when received 
or receivable if the amount to be received can be reasonably estimated and collection is 
reasonably assured. 

Restricted contributions are recognized as revenue of the appropriate program in the year in 
which the related expenses are incurred. 

Contributions received toward the acquisition of capital assets are deferred and amortized to 
revenue on the same basis as the related depreciable capital assets are amortized. 

Interest revenue is recognized in the period in which it is earned. 



National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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2. Accounting policies (continued)

Financial instruments 

Initial measurement

Financial assets and financial liabilities originated or exchanged in arm’s length transactions are 
initially recognized at fair value when the Corporation becomes a party to the contractual 
provisions of the financial instrument. Financial assets and financial liabilities originated or 
exchanged in related party transactions, except for those that involve parties whose sole 
relationship with the Corporation is in the capacity of management, are initially recognized at 
cost. 

The cost of a financial instrument in a related party transaction depends on whether the 
instrument has repayment terms. The cost of financial instruments with repayment terms is 
determined using its undiscounted cash flows, excluding interest and dividend payments, less 
any impairment losses previously recognized by the transferor. The cost of financial instruments 
without repayment terms is determined using the consideration transferred or received by the 
Corporation in the transaction. 

Subsequent measurement 

All financial instruments are subsequently measured at amortized cost with the exception of 
cash and investments which are recorded at fair value. 

The interest earned on investments, the unrealized gains and losses on listed stocks, and the 
realized gains and losses on the sale of investments are included in the investment income of 
the statement of operations. 

Transaction costs 

Transaction costs related to financial instruments subsequently measured at fair value are 
expensed as incurred. Transaction costs related to other financial instruments are added to the 
carrying value of the asset or netted against the carrying value of the liability and are then 
recognized over the expected life of the instrument using the effective interest method. Any 
premium or discount related to an instrument measured at amortized cost is amortized over the 
expected life of the item using the effective interest method and recognized in net earnings as 
interest income or expense. 

Impairment 

With respect to financial assets measured at cost or amortized cost, the Corporation recognizes 
an impairment loss, if any, in net earnings when there are indicators of impairment and it 
determines that a significant adverse change has occurred during the period in the expected 
timing or amount of future cash flows. When the extent of impairment of a previously written-
down asset decreases and the decrease can be related to an event occurring after the 
impairment was recognized, the previously recognized impairment loss is reversed to net 
earnings in the period the reversal occurs. 

Capital assets 

Capital assets are recorded at cost. Contributed capital assets are recorded at estimated fair 
value at the date of contribution. Amortization is provided on a straight-line basis over the 
estimated useful lives of the assets as follows: 

Computer equipment 3 years
Office equipment 3 years
Leasehold improvements Term of lease



National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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2. Accounting policies (continued)

Lease inducement 

The lease inducement is amortized over the term of the lease and accounted for as a reduction 
to the rent expense. 

Excess contributions 

The excess of revenue over expenses of some programs may require repayment and is recorded 
as a liability. When approval to retain the funds has been received, the excess is then recorded 
as revenue when expenditures are incurred or recorded back in deferred revenue. 

Allocation of expenses 

Allocation of administrative expenses between the programs or funding agencies is done in 
accordance with the stipulated basis of allocation and maximum amounts or percentages 
mentioned in each of the different contribution agreements entered into by the Corporation. 

Use of estimates 

The preparation of these financial statements in conformity with Canadian accounting standards 
for not-for-profit organizations requires management to make estimates and assumptions that 
affect the amounts reported in the financial statements and the accompanying notes. In the 
opinion of management, these financial statements reflect, within reasonable limits of 
materiality, all adjustments necessary to present fairly the results for the years presented. 
Assumptions are used in estimating the collectability of grants and contributions receivable, 
other accounts receivable, the useful life of capital assets, the amount of certain accrued 
liabilities and the allocation of expenses. Actual results could differ from these estimates. 

3. Asset held in trust 

The Corporation is holding in trust an education fund totalling $19,042 ($18,459 in 2025) for 
Kelly Morrisseau’s children. These funds were donated by individuals and organizations. 



National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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4. Grants and contributions receivable

Grants and contributions receivable are as follows: 

2026 2025
$ $

Indigenous Services Canada 722,115        1,274,890       
Environment and Climate Change Canada 409,778        74,725            
Fisheries and Oceans Canada 206,006        306,216          
Impact Assesment Agency of Canada 182,262        332,375          
Natural Resources Canada 10,000          110,000          
Infrastructure Canada 22,500          —                   
Nuclear Waste Management Organization —                  191,740          
Employment and Social Development Canada —                  107,002          
Housing, Infrastructure and Communities Canada —                  317,390          
Justice Canada —                  50,000            
Women and Gender Equality Canada —                  44,173            
Transport Canada —                  35,142            

1,552,661     2,843,653       

5. Capital assets 

2026 2025
Accumulated Net book Net book

Cost amortization value value
$ $ $ $

Office equipment 52,280       35,140             17,140          28,777             
Leasehold improvements 4,340,040  745,576           3,594,464     3,883,785        

4,392,320  780,716           3,611,604     3,912,562         

Cost and accumulated amortization as at March 31, 2025, amount to $5,127,678 and 
$1,215,116, respectively. 

6. Deferred lease inducement 

In September 2022, the Corporation entered into a 180-month lease agreement expiring on 
August 31, 2038 for premises. The lease provided for leasehold improvement allowances and a 
rent-free period. As at March 31, 2026, the unamortized balance is $2,468,894 ($2,647,956 in 
2025). 



National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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7. Deferred contributions

Changes in the deferred contributions balance are as follows: 

2026 2025
$ $

Balance, beginning of year 34,197,787    26,006,985     
Contributions received during the year 40,037,014    61,203,942     
Contributions recognized during the year (45,658,634)   (53,013,140)    

Balance, end of year 28,576,167    34,197,787      

The balance, end of year is composed of the following: 

2026 2025
$ $

Indigenous Services Canada 16,121,838   23,197,191     
Employment and Social Development Canada 5,079,557     5,227,307       
Canadian Heritage 1,797,939     931,199          
Housing, Infrastructure and Communities Canada 1,792,819     —                   
Gordon and Betty Moore Foundation 1,338,246     1,555,235       
Global Affairs Canada 612,569        —                   
Environment and Climate Change Canada 410,606        1,304,645       
Health Canada 368,828        267,599          
Parks Canada 293,994        282,770          
Veteran Affairs Canada 259,575        79,915            
George Cedric Metcalf Charitable Foundation 225,792        150,831          
Building Knowledges Canada 125,000        —                   
Justice Canada 67,883          780,943          
Nuclear Waste Management Organization 67,245          —                   
Transport Canada 14,276          34,963            
Natural Resources Canada —                  242,878          
Women and Gender Equality Canada —                  98,319            
Infrastructure Canada —                  43,992            

28,576,167   34,197,787     

 



National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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8. Excess contributions

Excess contributions are as follows:

2026 2025
$ $

Indigenous Services Canada 3,081,423     488,626          
Canadian Heritage 711,416        711,416          
Public Safety Canada 194,838        194,838          
Parks Canada 70,240          70,240 
Environment and Climate Change Canada 49,402          — 
Justice Canada 17,722          17,722 
Fisheries and Ocean Canada 12,600          12,600 
Status of Women Canada — 195,142          
Nuclear Waste Management Organization — 188,025          
Health Canada — 14,571 

4,137,641     1,893,180       

9. Contingencies

The Corporation receives funding from various government agencies based on specific program
needs and budgets and allocates certain expenses to the various programs. In many cases,
the funding agency has the right to review the accounting records to ensure compliance with
the terms and conditions of their programs. At this time, no estimate of the requirements, if
any, to reimburse the agencies can be made. Management of the Corporation believes that its
allocations of expenses are fair and appropriate in the circumstances.

Adjustments to the financial statements as a result of these reviews, if any, will be recorded in
the period in which they become known. From time to time, the Corporation is involved in
claims in the normal course of business. Management assesses such claims and where
considered likely to result in material exposure and, where the amount of the claim is
quantifiable, provisions for loss are made based on management’s assessment of the likely
outcome. The Corporation does not provide for claims that are considered unlikely to result in
significant loss, claims for which the outcome is not determinable or claims where the amount of
the loss cannot be reasonably estimated. Any settlements or awards under such claims are
provided when reasonably determinable.

10. Commitments

The Corporation is committed to future minimum lease payments under operating leases for
office space and equipment maturing in 2038, for which minimum annual payments for each
year are as follows:

$

2027 1,614,656  
2028 1,601,487  
2029 1,637,143  
2030 1,603,402  
2031 1,577,723  
2032 and thereafter 11,901,238  

19,935,649  



National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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11. Changes in non-cash operating working capital items

2026 2025
$ $

Grants and contributions receivable 1,290,992     6,026,057        
Other accounts receivable 325,139        2,036,572        
Sales tax recoverable 392,518        (1,120,103)       
Prepaid expenses 1,895             (222,873)          
Accounts payable and accrued liabilities (2,825,382)   1,540,846        
Government remitances payable (289,350)      (265,927)          
Deferred revenue (445,301)      2,960,688        
Deferred contributions (5,621,620)   8,190,802        
Excess contributions 2,244,461     (855,331)          

(4,926,648)   18,290,731      

12. Controlled entity 

The Corporation appoints the trustees of the Future Generations Foundation (formerly National 
Indian Brotherhood Trust Fund), a registered charity under paragraph 149(l)(f) of the Income 
Tax Act, to administer the Youth Healing Fund, the Research Sponsor Fund, the Heroes of Our 
Time Fund, the Education Fund, the Métis Fund, and the Education Legacy Fund. The Future 
Generations Foundation is deemed a non-profit organization under the Income Tax Act 
(Canada), and accordingly is not subject to income taxes. 

The summarized financial statements of the Future Generations Foundation are as follows: 

Summarized statement of financial position 

2026 2025
$ $

Assets 327,330,311    275,383,588     

Liabilities 3,776,973        3,074,095         
Fund balances 323,553,338    272,309,493     

327,330,311    275,383,588     

Summarized statement of operations 

2026 2025
$ $

Revenue 71,562,524     28,793,668      
Expenses 20,318,679     19,727,878      
Excess of revenue over expenses 51,243,845     9,065,790        



National Indian Brotherhood 
Notes to the financial statements 
March 31, 2026 
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12. Controlled entity (continued)

Summarized statement of cash flows 

2026 2025
$ $

Operating activities 52,596,074   (3,478,319)       

Investing activities (51,331,831) 4,209,553        

Net increase in cash 1,264,243     731,234           
Cash, beginning of year 2,364,418     1,633,184        
Cash, end of year 3,628,661     2,364,418        

 

As at March 31, 2026, the balance due from the Future Generations Foundation was $3,230
(nil in 2025). 

The Future Generations Foundation continued to share office space with the Corporation in 
Akwesasne at an annual cost of $19,382 ($15,162 in 2025). 

The transactions with the Future Generations Foundation have been recorded at their exchange 
amount which is the amount in accordance with the agreements signed between the parties. 

13. Executive salaries 

By virtue of an annual general assembly resolution (62/98), the National Chief of the AFN 
receives a salary which is adjusted annually in connection with the consumer price index. 
Similarly, by virtue of a Confederacy of Nations resolution and an Executive Committee 
resolution, each Regional Chief is allocated a director’s fee. Management and unelected officials 
are compensated within average industry remuneration levels for their positions. 

14. Pension plan 

The Corporation contributes to a defined contribution pension plan for its employees. 
Contributions are up to 8% of an employee’s salary. The employer’s contributions for the year 
were $1,110,733 ($1,211,137 in 2025).

15. Credit facility 

The Corporation has a banking agreement which establishes a demand credit facility for general 
business purposes up to a maximum of $2,500,000, bearing interest at prime plus 1%, 
renewable annually. The credit facility is secured by a general security agreement representing 
a first share over all of the Corporation’s assets. The balance outstanding at year-end is nil (nil 
in 2025). 
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16. Financial instruments

Market risk 

Market risk is the risk that the fair value or future cash flows of the Corporation’s financial 
instruments will fluctuate because of changes in market prices. Market risk is comprised of 
currency risk, interest rate risk and other price risk. The Corporation is not exposed to market 
risk. 

Credit risk 

The risk arises from the potential that one party to a financial instrument will fail to discharge 
an obligation and cause the other party to incur a financial loss. 

The Corporation’s various receivables represent credit provided for the Corporation’s programs. 
The credit is provided mainly to the federal government and accordingly presents minimal credit 
risk to the Corporation. 

The maximum credit exposure of the Corporation is represented by the fair value of various 
amounts receivable as presented in the statement of financial position. 

17. Capital management 

The Corporation considers its capital to consist of net assets. The Corporation’s overall objective 
is to effectively use resources to maximize the ability to achieve its vision, fund tangible capital 
assets, future projects and ongoing operations. The Corporation manages net assets by 
establishing internally restricted funds and appropriating amounts to the restricted funds for 
anticipated future projects, contingencies and other capital requirements. These allocations are 
disclosed in the statement of changes in net assets.

The Corporation is not subject to externally imposed capital requirements. 

Internally restricted net assets 

Net assets are internally restricted for specific operating purposes as authorized by the Board of 
Directors from time to time. Internally restricted balances are supported by a clear statement of 
purpose, and an anticipated time frame for the accumulation and draw down of the balance at 
the time established. 

The purpose of any internally restricted balance is consistent with the objectives of the 
Corporation’s strategic initiatives and operating plans, as well as identified risks to the 
achievement of these objectives. 

During the year ended March 31, 2026, an amount of nil ($102,317 in 2025) was transferred 
from internally restricted net assets to unrestricted net assets to fund the new office move.  

18. Comparative figures 

Certain comparative figures have been reclassified to conform to the current year’s 
presentation. 
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